UNAPPROVED MINUTES OF THE SPECIAL MEETING OF THE ELK POINT CITY COUNCIL

The Elk Point City Council and the Local Board of Equalization met in special session on Monday, March 21, 2016 at 7:00pm in the council chamber of City Hall located at 106 W. Pleasant Street with Mayor Trobaugh presiding and these members present:  Verros, McCreary, VonHaden, Penfield and Buum.  Absent was Zevenbergen.  Also present were:  City Engineer McLaury, City Administrator Nelsen, Police Chief Limoges and Finance Officer Hammitt.  

Motion made by Penfield, seconded by McCreary to approve the agenda.  All in favor.

A public hearing was held at 7:00pm to discuss the proposed project, proposed financing, and source of repayment for any loans for the Rose Street Project.  Melissa Gibson with SECOG discussed the process for the Drinking Water SRF and Clean Water SRF loans, possible grants, principal forgiveness, interest rate and payment options for the funding.  City Engineer McLaury answered questions regarding the project.  Motion made by Buum, seconded by Verros to approve Resolution #2016-1 and Resolution #2016-2.  Voting in favor:  Buum, Verros, Penfield and McCreary.  No one voted against.  VonHaden abstained.  Motion carried.

CITY OF ELK POINT
RESOLUTION # 2016-1
DW-SRF FUNDING APPLICATION SPONSORSHIP

WHEREAS, the City of Elk Point has determined the need for the Rose Street Reconstruction Project; and

WHEREAS, loan assistance is necessary to enable the City of Elk Point to construct these improvements; and

WHEREAS, the South Dakota Department of Environment and Natural Resources provides grants and low-interest loans to eligible applicants for financing water, wastewater and storm water infrastructure projects; and

WHEREAS, the City Council is desirous of applying for up to a $721,000 30 year loan, to be repaid with water revenues, at 3.25% from the Drinking Water State Revolving Fund Program of the South Dakota Department of Environment & Natural Resources for these improvements.

NOW THEREFORE BE IT RESOLVED THAT:

The City of Elk Point hereby authorizes the filing of a grant and/or loan application with the South Dakota Department of Environment and Natural Resources, including all understandings and assurances contained therein, to fund its water distribution project.

Be it further resolved that the City of Elk Point hereby authorizes its Mayor to act as Project Certifying Officer in connection with the applications, grant and/or loan agreements, and other required forms, and to provide such additional information as may be required by the South Dakota Department of Environment and Natural Resources.

Adopted this 21st day of March, 2016.

BY:							ATTEST:
Isabel Trobaugh, Mayor				Erika Hammitt, Finance Officer	

CITY OF ELK POINT
RESOLUTION # 2016-2
CW-SRF FUNDING APPLICATION SPONSORSHIP

WHEREAS, the City of Elk Point has determined the need for the Rose Street Reconstruction Project; and

WHEREAS, financial assistance will be necessary to enable the City to construct these improvements; and

WHEREAS, the South Dakota Department of Environment and Natural Resources provides grants and low-interest loans to eligible applicants for financing water, wastewater and storm water infrastructure projects; and

WHEREAS, the City Council is desirous of applying for up to a $440,000 30 year loan, to be repaid with water revenues, at 3.25% from the Clean Water State Revolving Fund Program of the South Dakota Department of Environment & Natural Resources for these improvements.

NOW THEREFORE BE IT RESOLVED THAT:

The City of Elk Point hereby authorizes the filing of a grant and/or loan application with the South Dakota Department of Environment and Natural Resources, including all understandings and assurances contained therein, to fund its sanitary sewer project.

Be it further resolved that the City of Elk Point hereby authorizes its Mayor to act as Project Certifying Officer in connection with the applications, grant and/or loan agreements, and other required forms, and to provide such additional information as may be required by the South Dakota Department of Environment and Natural Resources.

Adopted this 21st day of March, 2016.

BY:							ATTEST:

Isabel Trobaugh, Mayor				Erika Hammitt, Finance Officer

Motion and second, Verros/McCreary to adjourn as the City Council and convene as the Local Board of Equalization with School Board member Kari Mau present.  Unanimous.

Pat & Penny Carter filed objection #1 on Lots 5 & 6 Block 11 Original Elk Point City.  The objector stated the property was purchased for $23,000.00 and was requesting the board to reduce the structure from $46,530.00 to $29,140.00.  Mr. Carter brought two comparables and felt this was a fair price with the remodeling changes. Motion and second, Verros/VonHaden to reduce the assessed structure value from $46,530.00 to $29,140.00 as requested by the objector.  Voting in favor:  Verros, VonHaden, Buum and Penfield.  Voting against:  McCreary and Mau.  Motion carried.

Motion made by Verros and seconded by McCreary to approve that all other taxable property in the City of Elk Point has been properly placed upon the assessment roll and has been duly valued by the Director of Equalization.  All in favor.

Verros moved and Penfield seconded a motion to adjourn.  Unanimous.

Attest:  Erika Hammitt							Isabel Trobaugh
	 Finance Officer							Mayor


Publish:  March 31, 2016
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